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SJPTB � DPSSFMB[JPOF �
USB � M�"OOVODJBUB � EJ �
"OUPOFMMP�EB�.FTTJ�

OB
�FTQPTUB�B�1BMFSNP�OFMMF�
TBMF�EJ�1BMB[[P�"CBUFMMJT
�F�MB�
GPUPHSBGJB�JOUJUPMBUB�i3BHB[�
[B�F�DBSBCJOJFSJw�	NFHMJP�OP�
UB�DPNF�i-B�SBHB[[B�DPO�JM �
GB[[PMFUUPw

�TDBUUBUB�EB�5B�
OP�%�"NJDP�OFM������B�3P�
NB��%B�VO�QBJP�EJ�TFDPMJ�BM�
NFOP�MB�UBWPMFUUB�EFM�NBF�
TUSP�TJDJMJBOP�BQQBSUJFOF�BMMF�
NFNPSJF�TDPMBTUJDIF�EJ�NPM�
UJ
�DPO�HMJ�BSDJOPUJ�SJMJFWJ�DIF�
TJ�QPSUB�B�DPSSFEP��MB�QJFHB�
EFM�NBOUP�TVMMB�GSPOUF�JO�DPS�
SJTQPOEFO[B�EFMMhBOHPMP�EFM�
MFHHÓP�EPWF�.BSJB�SJDFWF�MhBO�
OVODJP��MB�MVDF�SBEFOUF�DIF�

TFNCSB �FWPDBSF �RVFM �WPMUP �
EJ�SBHB[[B �EBM �GPOEP�GJBN�
NJOHP��MB�QPTB�EFMMB�NBOP�
EFTUSB�DPNF�B �EJSF�j1JBOP
�
BTQFUUBx
�JO�QSBUJDB�VO�DPSSF�
MBUJWP�EFMMP�TDBNCJP�JOUFSJP�
SF�DIF�TJ�TUB�TWPMHFOEP�USB�JM�
NFTTBHHFSP � JOWJTJCJMF �F � MB �
TVB �EFTUJOBUBSJB� � JOGJOF � MB �
iWFSJUÈw�EFJ�NBUFSJBMJ�SBQQSF�
TFOUBUJ
�DPNF�JM�QBOOP
�JM�MF�
HOP
�MB�DBSUB
�MB�QFMMF�
"�RVFTUJ�FMFNFOUJ�DPSSPOP�
QBSBMMFMF�MF�JOGJOJUF�QPUFO[JB�
MJUÈ�OBSSBUJWF �EJ �RVFMMP �DIF �
QVØ�FTTFSF�EFGJOJUP
�QSJNB�EJ�
PHOJ �TJHOJGJDB[JPOF �VMUFSJP�
SF
�VO�SJUSBUUP��2VBMF�JM�DPOUF�
TUP�EFMMB�HJPSOBUB�JO�DVJ�MB�WJ�
DFOEB�TJ�TWPMHF
�RVBMF�JM�MJCSP�
DIF�WJFOF�MFUUP
�QFSDIÌ�RVFM�
MB�NBOP
�QFSDIÌ�RVFMM�PTDVSJ�
UÈ �JMMVNJOBUB �EhJNQSPWWJTP
�
RVFHMJ�PDDIJ�CBTTJ�F�NFEJUB�
CPOEJ
�DPMUJ�BMM�JOJ[JP�EJ�VO�J�
OFGGBCJMF � JOUVJ[JPOF� �"TUSB�

[JPOF�OBSSBUJWB
�GPSNB�F�SFBM�
UÈ�TPOP�QSFTF�JO�VO�TJOPEP�
TFO[B�QBSJ�F
�JO�GPOEP
�BUUSB�
WFSTP�VO�TFNQMJDF�FTQFEJFO�
UF��JM�SJUSBUUP�EJ�"OUPOFMMP�TJ�
TPTUJFOF � TVJ �OPO �EFUUJ
 � TV �
RVFMMP�DIF�OPO�TJ�WFEF�FQQV�
SF �DhÏ
 �QBMQJUB
 �NPEJGJDB � MB �
TDFOB�QFS�QJDDPMJ�CBSMVNJ�
"�NF�OPO�QBSF�VO�DBTP�DIF�
5BOP �%�"NJDP �DJUBTTF �QSP�
QSJP�-�"OOVODJBUB�OFMM�JOUFS�
WJTUB�DIF�"SDIJWJ�EFMMB�3FTJ�
TUFO[B�HMJ �GFDF �OFM������JO�
DPSSJTQPOEFO[B � EFMMB � TVB �
NPTUSB�GPUPHSBGJDB�i-B�MPUUB�
EFMMF�EPOOFw��0SB�DIF�RVFMMB�
TUFTTB�NPTUSB�Ï�B�$BSSBSB�	GJ�
OP �BM ����HJVHOP �BM �.VTFP �
$BSNJ

�JM�DBUBMPHP�SJQVCCMJ�
DBUP � JO � WFSTJPOF � BNQMJBUB �
	QFS�NBOP�EJ�&UT�&EJ[JPOJ
�
DPOTFSWB�BODPSB�RVFMMB�NF�
EFTJNB�JOUFSWJTUB
�DPNF�VOB�
TPSUB�EJ�WBEFNFDVN�QFS�iMFH�
HFSFw�VOB�QBSUF�EFMM�PQFSB�EJ�

%�"NJDP��
*M�GPUPHSBGP�EJ�OBUBMJ�TJDJMJB�
OJ�NB�NJMBOFTF�E�BEP[JPOF�
EFGJOJTDF � TVHHFTUJWBNFOUF �
M�"OOVODJBUB�DPNF�jVO�MBN�
QP�OFMMB�UFOFCSBx��
² �VOP �TDBUUP � GPUPHSBGJDP �
BOUF�MJUUFSBN
�DBQBDF�OPO�TP�
MP�EJ�QSPOVODJBSF�DIJBSBNFO�
UF �JM �TVP �TFOTP �NB �EJ �GBSMP �
iEVSBSFw
�UFTUJNPOJBOEP�M�V�
OJDJUÈ�EFM�UFNQP�DVJ�BQQBSUF�
OFWB��%BJ�HFTUJ�RVPUJEJBOJ�BM�
MF�BTQFUUBUJWF
�EBMMF�BCJUVEJ�
OJ�EPNFTUJDIF�BMMF�TQFSBO[F
�
PHOJ�DPTB�Ï�DSJTUBMMJ[[BUB�OFM�
SJUSBUUP�EJ�"OUPOFMMP��&�MP�Ï�
QFSDIÌ�RVFTUP�Ï�OFMMF�JOUFO�
[JPOJ
�OFMM�JTQJSB[JPOF�TUFTTB�
EFM�QJUUPSF
�TQJFHB�%�"NJDP��
2VFM�DIF�WVPMF�OBSSBSF
�RVFM�
DIF�WVPMF�JMMVNJOBSF
�Ï�M�JO�
TJFNF�JOEJTTPMVCJMF�EFM�WJTJ�
CJMF�F�EFM�OPO�WJTJCJMF�
²�EVORVF�VOB�DPJODJEFO�
[B�EJ�TUSVNFOUJ�F�EJ�JOUFO[JP�

OJ�RVFMMB�DIF�M�BVUPSF�EJ�i-B�
MPUUB �EFMMF �EPOOFw �NPTUSB �
OFJ �DPOGSPOUJ �EFMMB �QJUUVSB �
EFJ�NBFTUSJ
�VO�WJBUJDP�OFDFT�
TBSJP�BGGJODIÌ�JM�NF[[P�GPUP�
HSBGJDP�QPTTB�FWPMWFSTJ�EBMMB�
TVB�PSJHJOF��*M�SJGFSJNFOUP�JO�
RVFTUJPOF�SJHVBSEB�VO�BGGFS�
NB[JPOF�DIF�5BOP�%�"NJDP�
QSPOVODJB � JO � BQFSUVSB �
EFMM�JOUFSWJTUB�DJUBUB��MB�GPUP�
HSBGJB�JOJ[JBMNFOUF�TJ�TWJMVQ�
QB�o�BMNFOP�TVM�QJBOP�UFDOJ�
DP �o �TPQSBUVUUP �DPNF �TUSV�
NFOUP�EJ�DPOUSPMMP�HJVTUBQ�
QPTUP �BMMB �OBTDFOUF �EFMJO�
RVFO[B�EJ�NBTTB��$PNF�B�EJ�
SF�DIF�VOB�GPUP�OBTDFWB�QFS�
FTTFSF�GPUP�TFHOBMFUJDB��²�TP�
MP�RVBOEP�TJ�SJFTDF�B�MJCFSBSF�
MhJNNBHJOF � GPUPHSBGJDB � EB �
RVFTUB�DPTUSJ[JPOF
�BOEBOEP�
BMMB �SJDFSDB �EJ �RVFMM�BUUJNP �
jDIF �NPTUSJ �DPNF �OPJ �WPS�
SFNNP�JM�NPOEPx�BM�EJ�MÈ�EFM�
MB�EJUUBUVSB�PHHFUUJWB�EFJ�QP�

UFSJ
�TJ�PUUJFOF�RVBMDPTB�EJ�BM�
USP�SJTQFUUP�BMMB�SFBMUÈ
�RVBM�
DPTB �EJ �BTTPMVUP � DIF �QVSF �
DPOTFSWB �MP �TQJSJUP �EFM �TVP �
UFNQP
�F�MP�QSPJFUUB��j0HOJ�
FQPDB�IB�J�TVPJ�WPMUJx�TQJFHB�
%�"NJDP�jNB�Ï�WFSP �BODIF�
DIF�IB�J�TVPJ�NPEJ�EJ�DPNQPS�
TJ
�DJPÏ�DPNF�TJ�DPNQPOHPOP�
MF �WBSJF �QFSTPOF � JOTJFNFx� �
-B�TVB�GPUPHSBGJB�Ï�TQFTTP�SJ�
WPMUB�BM�DPMMFUUJWP
�BMMB�GSBN�
NFOUB[JPOF�EJ�RVFM�RVBESP�
NPOPMJUJDP�EJ�DVJ�JM�QPUFSF�TJ�
TFSWF�QFS�DBUBMPHBSF
�FUJDIFU�
UBSF
 � TDIFEBSF
 � SJEVDFOEP �
HMJ�JOEJWJEVJ�B�VO�GFOPNFOP�
TFNQSF � RVBOUJGJDBCJMF� � "M �
DPOUSBSJP
�Ï �QSPQSJP �OFM �SJ�
USBUUP�EFMMF�QMVSBMJUÈ�DIF�%�"�
NJDP�TDPQSF�o�GBDFOEPMP�TDP�
QSJSF�B�OPJ�DIF�OF�PTTFSWJB�
NP�M�PQFSB�o�JM�jNPEP�EJ�BC�
CSBDDJBSTJ�F�EJ�HVBSEBSTJx�EFM�
MF�QFSTPOF�DIF�MVJ�TUFTTP�IB�
JODPOUSBUP�OFM�DPSTP�EJ�VOB�
QFSFHSJOB[JPOF � GPUPHSBGJDB �
DIF�IB�QPDIJ�QBSJ��
&QQVSF�Ï�OFM�SJUSBUUP�DIF�MB�
MPUUB
�QFS�DPTÓ�EJSF
�TJ�GB�BODP�
SB�QJÞ�EVSB��-�JNNBHJOF�DIF�
TJ�JODBSOB�JO�VO�TPMP�WPMUP
�
OFM�DPSQP�EJ�VOB�TJOHPMB�QFS�
TPOB�Ï�VO�FWFOUP�BTTPMVUP��&�
DPTÓ
�OFM�TVP�QPSUBUP�JDPOJDP�
DIF�TJ�Ï�DPOTPMJEBUP�OFJ�EF�
DFOOJ
�PTTFSWJBNP�EB�WJDJOP�
i-B�SBHB[[B�DPO�JM�GB[[PMFU�
UPw� �"ODIF �OFMMP � TDBUUP �EJ �
%�"NJDP � MB � DPNQPTJ[JPOF �
HFPNFUSJDB�Ï�MB�MJOHVB�QSJNB�
SJB�EFMM�JNNBHJOF��
*M�UBHMJP�EFMMB�DVUF
�B�TFQB�
SBSF�QFSGFUUBNFOUF�MF�EVF�PO�
EF�EFJ�DBQFMMJ�SBDDPMUJ
�TFHOB�
VO�VOJDB�DVSWB�EJ�MVDF�DIF�JM�
MVNJOB�JM�OBTP
�JM�GB[[PMFUUP
�
GJOP�BM�QVOUP�JO�DVJ�RVFTU�VMUJ�
NP�TJ�JOTJOVB�OFMMB�GFMQB��-B�
DIJPNB�EFM�TPHHFUUP�MFUUFSBM�
NFOUF�JODPSPOB�JM�DBQP
�F�MB�
USFDDJB�TVMMB�TVB�TPNNJUÈ�Ï�
VOB�MBJDB�BVSFPMB�DIF�QSPJFU�
UB�JM�WPMUP�WFSTP�M�BMUP
�DPNF�
TF�EPWFTTF�TPMMFWBSTJ�CFO�TP�
QSB�MF�TQBMMF�EFHMJ�BHFOUJ�EJ�
TQPTUJ�EBWBOUJ��
*�USBUUJ�EFMMB�SBHB[[B�TPOP�
JM � HSBOEF � NJTUFSP � o � JM �
OPO�EFUUP
�BQQVOUP�o�TV�DVJ�
TJ�GPOEB�M�FRVJMJCSJP�GPSNBMF�
F�TPTUBO[JBMF�EFMMB�GPUPHSB�
GJB��/PJ�OPO�WFEJBNP�M�JOUF�
SF[[B�EFM�OBTP
�MB�CPDDB
�JM�
NFOUP
�JM�DPMMP
�FQQVSF�RVF�
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MB�JM�TJQBSJP�TVMMB����FTJNB�FEJ[JPOF�EFMMB�LFSNFTTF
�EPQP�PMUSF�
DFOUP�BQQVOUBNFOUJ��1SPHSBNNB�SJDDP�QFS�JM�HSBO�GJOBMF��/FMMB�
#BJB�EFM�4JMFO[JP
�BMMF���
�M�JODPOUSP�EFEJDBUP�B�#JSENFO�.BHB[J�
OF
�#SVDJB�5VUUP��$FOUP�QBHJOF�JODFOEJBSJF�DIF�SBDDPOUBOP�JM�OP�
TUSP�QSFTFOUF�BUUSBWFSTP�DJOFNB
�TFSJF�UW�F�UFBUSP��"MMF����TVM�QBM�
DP�QBMBGJUUB
�M�PSDIFTUSB�EJ�WPDJ
�VOJDB�JO�*UBMJB
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B � TUPSJB � EFMMF �
EPOOF � IB � VO �
BOEBNFOUP�JO�
RVJFUBOUF��1SJ�

NB�GB�VO�QBTTP�BWBOUJ�F�QPJ�OF�
DPNQJF�EVF�JOEJFUSP��1SPQSJP�
JO�BOOJ�DPNF�RVFTUJ�JO�DVJ�MF�
EPOOF�IBOOP�PUUFOVUP�QJÞ�SJ�
DPOPTDJNFOUJ�F�QJÞ�EJSJUUJ
�DP�
NF�QFS�FTFNQJP�MB�SBQQSFTFO�
UBO[B�OFMMF�JTUJUV[JPOJ
�DSFTDF�
MB�WJPMFO[B�OFJ�MPSP�DPOGSPOUJ��
* �DSJNJOJ �TPOP �EJNJOVJUJ �NB �
OPO�J�EFMJUUJ�DPOUSP�JM�HFOFSF�
GFNNJOJMFx��%BDJB�.BSBJOJ�IB�
TFNQSF�DPMUJWBUP�QFS�J�GBUUJ�EJ�
DSPOBDB�VOB�TQFDJBMF�QBTTJP�
OF��*O�RVFTUB�TVB�VMUJNB�PQF�
SB
�i*O�OPNF�EJ�*QB[JB��3JGMFT�
TJPOJ �TVM �EFTUJOP �GFNNJOJMFw �
	4PMGFSJOP
�����QBHJOF
����FV�
SP
�JO�MJCSFSJB�EB�NBSUFEÓ

�BU�
USBWFSTP�MB�SBDDPMUB�EJ�JODIJF�
TUF
�TBHHJ�F�BSUJDPMJ�TDSJUUJ�EBHMJ�
BOOJ�4FUUBOUB�EFM�TFDPMP�TDPS�
TP�BJ�OPTUSJ�HJPSOJ
�MB�TDSJUUSJDF�
DJ�QPSUB�JO�VOP�TQFDJBMF�F�BW�
WFOUVSPTP�WJBHHJP�USB�HMJ�BMUJ�F�
J�CBTTJ�DIF�IBOOP�TFHOBUP�MF�
TPSUJ�GFNNJOJMJ��
*M �TVP �MJCSP �Ï �EFEJDBUP �B �

*QB[JB
�GJMPTPGB�F�NBUFNBUJ�
DB � TDPNQBSTB � OFM �NBS[P �
����E�$��$PNF�NBJ �
j"TUSPOPNB�HSFDB�EJ�"MFT�

TBOESJB
�GJHMJB�EJ�VO�HSBOEF�GJ�
MPTPGP
�5FPOF
�DIF�M�BWFWB�JO�
USPEPUUB
�GJO�EB�CBNCJOB
�BJ�SV�
EJNFOUJ�EFMMB�TDJFO[B
�MF�EPC�
CJBNP�M�JOWFO[JPOF�EFMM�BTUSP�
MBCJP �F �EFMM�JESPTDPQJP
 �TUSV�
NFOUJ�QFS�MP�TUVEJP�NBUFNBUJ�
DP�EFM�GJSNBNFOUP��²�MB�QSJNB�
TDJFO[JBUB�DIF�UFPSJ[[B�JM�GBUUP�
DIF�MB�5FSSB�OPO�TJB�JM�DFOUSP�
EFMM�VOJWFSTP�CFOTÓ�VO�QJBOFUB�
DIF�HJSB�JOUPSOP�BM�TPMF�JO�VO�
DPTNP�QJFOP�EJ�BMUSJ�TJTUFNJ�TP�
MBSJ� �2VFTUF � FMBCPSB[JPOJ � MB �
SFOEPOP � TPTQFUUB �BHMJ �PDDIJ �
EFJ�DSJTUJBOJ�EFMM�JNQFSP�SPNB�
OP
�BJ�EJGFOTPSJ�GPOEBNFOUBMJ�
TUJ�EFM�EPHNB�CJCMJDP��.FOUSF�
MB�HJPWBOF�TQJFHB�JM�GFOPNFOP�
EFMMF�TUFMMF�EBWBOUJ�BM�QVCCMJ�
DP�FOUVTJBTUB�WJFOF�SBQJUB�F�DB�
SJDBUB�B�GPS[B�TV�VO�DBSSP�EBM�
HSVQQP�EFJ�1BSBCPMBOJ�	TFUUB�
EJ�GBOBUJDJ�DSJTUJBOJ

�TUSBOHP�
MBUB �F �GBUUB �B �QF[[J� �4FNCSB �
DIF�MF�BCCJBOP�DBWBUP�HMJ�PDDIJ�
BODPSB�JO�WJUB�QFSDIÌ�JM�TVP�FSB�
VOP�THVBSEP�FSFUJDP�TVMM�VOJ�
WFSTPx��
%POOF�FSFUJDIF�F�WJTJPOB�

SJF �F �EPOOF �DIF �BWBO[BOP �
OFMMB �DPORVJTUB �EFJ �EJSJUUJ� �
DSFTDF�M�JSB
�MB�SFB[JPOF�EFJ�
NPEFSOJ�1BSBCPMBCBOJ��$P�
NF�TF�MP�TQJFHB �
j"UUVBMNFOUF � OPO � TUJBNP �

BTTJTUFOEP�B�VOB�HVFSSB�USB�J�
TFTTJ��.B�B�VOP�TDPOUSP�EJ�DVM�
UVSF��1JÞ�MF�EPOOF�TJ�FNBODJQB�
OP�F�EJWFOUBOP�BVUPOPNF
�QJÞ�
PDDVQBOP�QPTUJ�F�IBOOP�SVPMJ�
EJ�QSJNP�QJBOP
�QJÞ�DSFTDF�M�B�
OJNPTJUÈ �OFJ � MPSP �DPOGSPOUJ� �
6O�BMUSP�FTFNQJP��DPNF�NBJ�
M����QFS �DFOUP �EFMMF �QFSTPOF �
QSFTF�EJ�NJSB�TVJ�TPDJBM�TPOP�
EPOOF �5VUUP�RVFTUP�MP�TBOOP�
CFOF�MF�WJUUJNF�PHHFUUP�EJ�NP�
MFTUJF�DIF�TQFTTP�TGPDJBOP�OFM�
MB�QSFDJTB�WPMPOUÈ�EJ�EJTUSVHHF�
SF�M�BMUSP��4F�OPO�QVPJ�P�OPO�
WVPJ�FTTFSF�NJB
�PWWFSP�TF�OPO�
QVPJ�F�OPO�WVPJ�FTTFSF�DPOUSPM�
MBUB
�EPNJOBUB�EB�NF
�UJ�VDDJ�
EP��-B�UVB�MJCFSUÈ�NFUUF�JO�EJ�
TDVTTJPOF�JM�NJP�TUBSF�BM�NPO�
EPx��
² � JOUSJOTFDB �BMMB �OBUVSB �

EFMM�VPNP � DPNCBUUFOUF � F �
WJPMFOUP�MB�QSBUJDB�EFM�GFN�
NJOJDJEJP 
j1FS�OVMMB��-B�DSVEFMUÈ�NB�

BODIF�MB�GFSPDJB�BQQBSUFOHP�
OP�B�FOUSBNCJ�J�TFTTJ�F�EVORVF�
BMMB�OBUVSB�VNBOB��4POP�M�FEV�
DB[JPOF
�MB�DVMUVSB
�MF�USBEJ[JP�
OJ�B�JOTFHOBSF�MB�UPMMFSBO[B
�J�
QSJODJQJ�EJ�FHVBHMJBO[B�CBTBUJ�
TVM�SJTQFUUP�EFMM�BMUSP��-F�EPO�
OF
�QFS�SBHJPOJ�TUPSJDIF
�IBO�
OP�JNQBSBUP�B�TVCMJNBSF�J�MPSP�
JTUJOUJ � BHHSFTTJWJ� � $PTB � DIF �
OPO�TFNQSF�IBOOP�GBUUP�HMJ�VP�

NJOJ
 � GJO � USPQQP �BCJUVBUJ �BJ �
WBOUBHHJ �EFM �DPNBOEP� �1FSØ �
PHHJ
�TFNQSF�QJÞ�EJ�GSFRVFOUF
�
WJ�TPOP�NPMUJTTJNJ�VPNJOJ�DIF�
TQPTBOP�MB�DBVTB�GFNNJOJMF�F�
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/FMMB�$IJFTB�MF�EPOOF�OPO�

IBOOP�BODPSB�MB�WPDF�F�HMJ�
TQB[J�DIF�QPUSFCCFSP�BWFSF�
NB�GJOBMNFOUF�BODIF�JO�*UB�
MJB�TPOP�BQQSPEBUF�BJ�WFSUJDJ�
EFMMF � JTUJUV[JPOJ� �3JDFWPOP �
QJÞ�DSJUJDIF �EFHMJ �VPNJOJ �
-B�GJMPTPGB�GFNNJOJTUB�3PTJ�
#SBJEPUUJ�IB�TPMMFWBUP�JM�UF�
NB � B � QSPQPTJUP � EJ � &MMZ �
4DIMFJO��TPOP�USBTDPSTJ�QP�
DIJ �HJPSOJ �EBM �TVP �JOTFEJB�
NFOUP�BMMB�TFHSFUFSJB�EFM�1E�
F�JM�TVP�TUJMF
�JM�TVP�BQQSPDDJP�
QSPCMFNBUJDP � TVHMJ � BSHP�
NFOUJ �QJÞ � TDPUUBOUJ
 �EBMMB �
HVFSSB�JO�6DSBJOB�BMMB�TJDV�
SF[[B�BNCJFOUBMF�FE�FDPMPHJ�
DB
�Ï �TUBUP �JOWFTUJUP �EB �VO �
VSBHBOP�EJ�PTTFSWB[JPOJ�OF�
HBUJWF��$IF�OF�QFOTB �
j4DIMFJO � TUB � GBDFOEP � VO �

HSBOEF�TGPS[P�QFS�UFOFSF�JOTJF�
NF�MF�BOJNF�NPMUFQMJDJ�F�MJUJ�
HJPTF�EFM�TVP�QBSUJUP�F�JO�HFOF�
SBMF�EFMMB�TJOJTUSB��#BTUB�PTTFS�
WBSF � MB � SJTTPTJUÈ �DIF � TFQBSB �
.BUUFP�3FO[J�F�$BSMP�$BMFO�
EB��.B�MB�QPMJUJDB�WVPM�EJSF�NF�
EJB[JPOF�F�DPOWJWFO[B��7JFOF�
BUUBDDBUB�QFS�RVFTUP �1VØ�FT�
TFSF� �-P � TUJMF �EFMMB �QSFNJFS �
(JPSHJB�.FMPOJ
�DIF�WVPM�FTTF�
SF�EFOPNJOBUB�BM�NBTDIJMF
�TJ�

NPEFMMB �TFHVFOEP � JM �EFUUBUP �
TUPSJDP�EFMMF�EPOOF�EJ�EFTUSB��
-B �TVB � MFBEFSTIJQ �IB �VO�JN�
QSPOUB�HVFSSFTDB
�BTTFSUJWB�F�
NPMUP�USBEJ[JPOBMFx��
" �QSPQPTJUP �EJ �EJWJTJPOJ
 �

BODIF�JM�GFNNJOJTNP�IB�MF�
TVF��DPTB�QFOTB�EFM�EJCBUUJUP�
TVMM�VUFSP�JO�BGGJUUP �-B�EF�
TUSB�GB�VO�VTP�TUSVNFOUBMF�
EFM�UFNB�EFMMB�(QB
�QSBUJDB�
BTTBJ�EJGGVTB�OFMMF�NPEFSOF�
OB[JPOJ�E�PDDJEFOUF
�QFS�BU�
UBDDBSF � MB �DPNVOJUÈ �-HCU�
R�
�QFS�DPNCBUUFSF�MF�VOJP�
OJ�DJWJMJ �
j(MJ�BUUBDDIJ�TPOP�QSFUFTUVP�

TJ�QFS�NJOBSF�J�EJSJUUJ�BDRVJTJUJ��
MB�NBUFSOJUÈ�TVSSPHBUB�Ï�QSBUJ�
DBUB
�QFS�JM����QFS�DFOUP�EFJ�DB�
TJ
�EB�DPQQJF�FUFSPTFTTVBMJ�TUF�
SJMJ��#JTPHOB�EJTUJOHVFSF��OPO�
NJ�DPOWJODF�JM�DBTP�EJ�VOB�EPO�
OB �DIF
 �QFS �HVBEBHOBSF �EFJ �
TPMEJ
�PGGSF�B�QBHBNFOUP�JM�QSP�
QSJP�DPSQP�NBUFSOP��1FSØ
�QFS�
FTFNQJP
�GSFRVFOUP�EB�UFNQP�
VOB�DPQQJB�EJ�BNJDJ�HBZ�DIF�
IBOOP�VUJMJ[[BUP�RVFTUP�NFUP�
EP�QFS�QPUFS�DSFTDFSF�VO�CBN�
CJOP��"ODIF�MB�NBESF�DIF�MP�
IB�QPSUBUP�JO�HSFNCP
�OPOEJ�
NFOP �MP �WFEF �FE �Ï �QSFTFOUF �
QFS�DVJ�UVUUJ�MPSP�TJ�DPOGJHVSB�
OP�DPNF�VOB�HSBOEF�GBNJHMJB�
BMMBSHBUB� � 0TTFSWBOEP � QSP�
QSJP�J�QJÞ�SFDFOUJ�DBTJ�EJ�DSPOB�
DB
�OFJ�RVBMJ�QBESJ�VDDJEPOP�MF�
NBESJ�EBWBOUJ�BJ�GJHMJ
�NBSJUJ�TJ�
TVJDJEBOP�F�QPSUBOP�OFM�MPSP�
TUFTTP�CBSBUSP�NPHMJF�F�CBNCJ�
OJ
�WFEJBNP�DIF�MB�GBNJHMJB�USB�
EJ[JPOBMF�OPO�Ï�DFSUP�VO�MVPHP�

USBORVJMMP��*�GJHMJ�IBOOP�TPQSBU�
UVUUP�CJTPHOP�EJ�BNPSF��QFS�
DIÌ�WJFUBSF�DIF�OF�GSVJTDBOP�MÈ�
EPWF�MP�USPWBOP x�
2VFTUP�MJCSP�SJQSPQPOF�BM�

DVOJ�TVPJ�QPMFNJDJ�JOUFSWFO�
UJ
�DPNF�RVFMMJ�TVM�EJSJUUP�EJ�
BCPSUP
�MF�SJTQPTUF�B�1JFS�1BP�
MP�1BTPMJOJ�TV�RVFTUP�UFNB
�
MF �PEJFSOF �SJGMFTTJPOJ �TVHMJ �
TUVQSJ�JO�6DSBJOB�P�TVMMB�MPU�
UB �EFMMF �EPOOF �JSBOJBOF� �Ï �
VOB � DBSSFMMBUB � TVM �NPOEP �
GFNNJOJMF�DPOUFNQPSBOFP��
2VBOEP�Ï�OBUP�JM�TVP�JOUFSFT�
TF�QFS�MF�WJDJTTJUVEJOJ�EFMMF�
EPOOF �
j/BTDF�EBM�SJGJVUP�EFMM�JOHJV�

TUJ[JB��/PO�MB�TPQQPSUP��2VBO�
EP�BWFWP�TFJ�BOOJ
�Ï�VO�FQJTP�
EJP�DIF�NJ�IB�SBDDPOUBUP�NJB�
NBESF
�NJP�QBESF�NJ�IB�BDDV�
TBUP�EJ�BWFSHMJ�TQPSDBUP�VO�MJ�
CSP�EJ�JODIJPTUSP��/PO�FSB�WF�
SP��"CJUBWBNP�B�5PLZP�F�TPOP�
TDBQQBUB �EJ �DBTB� �1JÞ�UBSEJ �J �
NJFJ�HFOJUPSJ
�EPQP�FTTFSF�TUB�
UJ � BWWFSUJUJ � UFMFGPOJDBNFOUF
 �
NJ�USPWBOP�TFEVUB�TVM�UBWPMP�
EJ�VO�DPNNJTTBSJBUP
�DJSDPO�
EBUB�EB�VO�GPMUP�HSVQQP�EJ�QPMJ�
[JPUUJ�HJBQQPOFTJ�DIF�JOUSBUUFO�
HP�TQJFHBOEPHMJ�OFM�MPDBMF�EJB�
MFUUP�DIF�OPO�WPHMJP�QJÞ�UPSOB�
SF�B�DBTB�F�WPHMJP�GBSF�JM�MPSP�
TUFTTP�NFTUJFSF�QFS�QVOJSF�TP�
QSVTJ�F�WFTTB[JPOJ��2VBOEP�IP�
DBQJUP�DIF�JM�NJP�MBWPSP�FSB�MB�
TDSJUUVSB
�IP�VTBUP�J�NJFJ�MJCSJ�
QFS�NFUUFSF�JO�MVDF�MF�JOHJVTUJ�
[JF�DIF�PQQSJNPOP�VOB�QBSUF�
EFMM�VNBOJUÈ
�MF�EPOOFx���
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TUB�PNJTTJPOF�OPO�SJEVDF�MB�
GPS[B�EFMMP�TDBUUP
�TQPTUBO�
EP�JM�QFTP�EFM�SBDDPOUP�JOUF�
SBNFOUF�EFOUSP�HMJ�PDDIJ�EFM�
MB�SBHB[[B�F
�B�TDFOEFSF
�OFM�
MB �WJUBMF �GBUJDB �DIF �FNBOB �
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JM�CJBODP�EFJ�CVMCJ��*M�CSBDDJP�
EFTUSP�Ï�MFWBUP�DPNF�B�USBUUF�
OFSF
�P�B�DPOEVSSF�RVBMDPTB�
DPO�MB�NBOP��4J�QFSDFQJTDF�
M�POEFHHJBSF�EJ�VO�DPOUBUUP
�
NB�JM�SBEJDBNFOUP�EFM�TPH�
HFUUP �OFM �TVP �QVOUP �E�FTJ�
TUFO[B�o�VOB�MVOB�DIF�TPSHF�
JNQSPWWJTB�OFM�EFMUB�EFGJOJ�
UP�EBJ�NPOUJ�DIF�TPOP�MF�CSBD�
DJB�EFJ�DBSBCJOJFSJ�o�MB�SFOEF�
BTTPMVUB
�EVSBUVSB��7FSSFC�
CF�EB�EJSF
�TF�MB�NJTVSB�OPO�
TVPOBTTF � TUPOBUB
 � FUFSOB� �
$PNF �OFMM�"OOVODJBUB �TVB �
DBQPTUJQJUF
 � M�JNNBHJOF � Ï �
DPMNB�EJ�NBUFSJB�WJWB��JM�MBD�
DJP�EJ�UFTTVUP�DIJVTP�EB�VO�
OPEP
�J�EFOUJ�EFMMB�[JQ
�MB�GBO�
UBTJB�HFPNFUSJDB�F�WBHBNFO�
UF�WPMBUJMF�EFM�GB[[PMFUUP�OF�
SP
�MB�QFMMF�UFTB�F�MVDFOUF�EFM�
TPHHFUUP��
*O�UFSNJOJ�FWPMVUJWJ
�JOGJ�

OF
�OFMMP�TDBUUP�EJ�%�"NJDP�
M�BOOVODJB[JPOF�OPO�TJ�TWPM�
HF�OFMM�JOUJNJUÈ�EJ�VOB�SJGMFT�
TJPOF
�EJ�VOB�WPDF�JOUFSJPSF
�
CFOTÓ �Ï �QSPOVODJBUB �BUUSB�
WFSTP�MP�THVBSEP�EJ�RVFTUB�
HJPWBOF�EPOOB�DIF�jTUB�DPN�
NFUUFOEP�BMNFOP�USF�SFBUJ��
VOP�QFSDIÌ�IB�JM�WPMUP�DPQFS�
UP
�EVF�QFSDIÌ�IB�SFTJTUJUP�BM�
MB�GPS[B�QVCCMJDB�F�USF�QFS�
DIÌ�OPO�IB�VCCJEJUP�BMMF�JO�
HJVO[JPOJ�EJ�TDJPHMJFSTJx��
6O � WBOHFMP � EJ � EJTVCCJ�

EJFO[B�DPOTBQFWPMF
�JOGJOF �
EJ �MJCFSB[JPOF� �6OB � MJCFSB�
[JPOF�EJ�DVJ�HPEF
�TPQSBUUVU�
UP
�M�JNNBHJOF�TUFTTB�
-P�TDBNCJP�QJÞ�P�NFOP�TF�

HSFUP
�QJÞ�P�NFOP�FTQMJDJUP
�
DPO�JM�MJOHVBHHJP�EFJ�DMBTTJ�
DJ
�WJWF �OFMMB �UPUBMJUÈ �EFHMJ �
TDBUUJ �DIF �DPNQPOHPOP � MB �
NPTUSB�i-B�MPUUB�EFMMF�EPO�
OFw� �$SFEP �RVFTUP �BDDBEB �
QFS �VOB � SBHJPOF � JO � GPOEP �
TFNQMJDF��BUUSBWFSTP�M�PCJFU�
UJWP
�BUUSBWFSTP�MB�HSBOB�NB�
UFSJDB�EFJ�TVPJ�TDBUUJ
�5BOP�
%�"NJDP�EFDMJOB�QFS�RVBESJ�
MB�TVB�QFSTPOBMJTTJNB�OBSSB�
[JPOF�EFM�NPOEP��-B �UFTUJ�
NPOJBO[B�EFM�WFSP�TBSFCCF�
QPDB�DPTB�TFO[B�MP�THVBSEP
�
PWWFSP�TFO[B �MB �HFPNFUSJB �
EJ�VO�TFOUJNFOUP�JO�HSBEP�EJ�
TJHOJGJDBSF�BM�EJ�MÈ�EFMMB�DPO�
UJOHFO[B�TUPSJDB
�EFM�UFNQP�
QSFTFOUF�JO�DVJ�PHOJ�JNNBHJ�
OF�Ï �JOWJTDIJBUB��&DDP �QFS�
DIÌ�B�HVBSEBSMF�PHHJ
�MF�EPO�
OF�EJ �%�"NJDP �QFSQFUVBOP �
MB�MPSP�MPUUB
�OPOPTUBOUF�JM�MP�
SP�UFNQP�TJB�USBTDPSTP��&TJ�
TUPOP�EFOUSP�F�GVPSJ�JM�MPSP�
BVUPSF
 �F � MB � MPSP �EVSBUB �Ï �
VOB�USBNB�GJUUB
�DIF�TJ�DPN�
QPOF�JO�GJHVSF�F�JO�BTUSB[JP�
OJ� �6OB � MJOHVB �VOJWFSTBMF �
DIF�OPO�UFNF�J�TPWWFSUJNFO�
UJ�EFMMB�NPEB��2VBMDPTB�DIF�
IB�B�DIF�GBSF�DPO�M�VNBOP
�J�
TVPJ � JOBMJFOBCJMJ �CJTPHOJ
 � J �
TVPJ�EPMPSJ
�MF�TVF�HJPJF�MVNJ�
OPTF���
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